Licence to assign after execution of lease deed

THIS AGREEMENT made at Bombay this………………….day of………………………..

One Thousand Nine Hundred and Ninety Seven BETWEEN OMNIBUS INDUSTRIAL 

DEVELOPMENT CORPORATION OF DAMAN,DIU AND DADRA AND NAGAR

HAVELI, having its registered office at………………………………………….hereinafter

Referred to “as OIDC” of the one part…………………………………………..of Indian

Inhabitant carrying on business in the name and style of……………………………
at …………….


OR                                Limited /Private Limited, a Company incorporated under 

Provisions of the companies Act 1956 and having its registered office at




OR                            (1)                       (2)                          (3)


Carrying on business in partnership in the firm name and style of 
having their 

Office at                hereinafter referred to as the “Lease” (which expression shall

unless it be repugnant to the context or meaning thereof be deemed to mean and include

his/her heirs, executors, administrators and  assigns/its successors and assigns/the partner

or partners for the time being of the said firm the survivor or survivors of them and the 

heirs executers and administrators of the last surviving partner or his/her or their assigns 

as the case may be)   of the SECOND PART AND                          carrying on business

in the name and style of                                    At                             OR                                           

Limited/Private Limited, a Company incorporated under the provisions of the companies

Act 1956 and having its Registered Office at                                                    OR (1)

                               (2)                                   (3)                             carrying on business in

partnership in the firm name and style of                            having their office at            

            hereinafter referred to as the “Assignees” (which expression shall unless it be

 repugnant to the context or meaning thereof be deemed to mean and include his/her

heirs, executers, administrators and assigns/its successors and assigns/partners or partner

for the time being of the said firm the survivor or survivors at them and the heirs,  

executors and administrators of the last surviving partner or his or their assigns as the case may be ) of the THIRD PART.

WHEREAS: 

(i) OIDC is seized and possessed of at otherwise well and sufficiently entitled to all that the Industrial Estate as Udyog Nagar Industrial Estate Phase-I situate

At Village Ringanwada within the jurisdiction if Village Panchayat of Dabhel,

Taluka Daman Sub-District and District Daman and more particularly described in the First Schedule hereunder written;

      (ii)      By an Agreement dated the                 day of                           199    and

                 made between OIDC therein called the Grantor of the one part and  the 

                 Lease  therein called the Licensee of the other part (hereinafter referred

                 to as “the said Agreement”) OIDC agreed to grant to the Lessee on

                 condition of the performance and observance by the Lessee of the

                 several obligations ,terms and conditions contained in the said Agreement,

                 a license of the plot of land more particularly described in the second

                 schedule hereunder written (hereinafter referred to as “the said plot of land”)

                 and forming part of the said Industrial Estate more particularly described in

                 the First Schedule with the right to the Lessee to enter upon the said plot of

                 land  for the purpose of building and executing works thereon in the manner

                provided  therein until the grant of the proposed lease agreed to be executed

                by OIDC in favor of the Lessee at the rent and  other charges subject  to the

                covenants and conditions contained in the draft of the Lease annexed to the

                said Agreement.

(iii)      Pursuant to the said Agreement the Lessee took possession of the said plot of

                  land from OIDC on the      
day of 

199   and has constructed

                 thereon factory and structures in accordance with the provisions in the said

                Agreement contained.

      (iv)     By an indenture of Lease dated the 
day of 

199   and made

                 between OIDC therein called the Lessor of the One Part the Lessee of the

                 other part and registered with the sub-Registrar of                               


     under serial No.
   (hereafter referred to as “the said Lease”).On

                condition of the payment of the rent stipulated in the said Lease and the

                performance and observance by the Assignor of the several obligations,

                terms and conditions contained therein, OIDC granted to the Lessee, a

                lease of the said plot of land more particularly described in the Second

                Schedule hereunder written and forming part of the said Industrial

                Estate for a term of 60 yrs computed from the 

day of



199 (hereinafter referred to as the said term) .

       (v)    Under sub clause (w) of clause II of the said Lease the Lessee has inter alia 

                Covenanted not to assign, underlet or part with the possession of the demised

                premises or any part thereof or any interest therein without the previous

               written consent of the OIDC’s Managing Director and that the Managing

               Director may in his absolute discretion refuse such consent or grant the same

               subject to such conditions as he may think fit including the condition for

               payment of premium and that the Lessee will not in any event assign, under

               let ir transfer the lassee interest therein so as to cause any division by metes

              and bounds or otherwise to alter  the name of the demise made thereby.

     (vi)    The Lessee has by a letter dated the              day of                  199    requested

               to OIDC for permission to assign and transfer to the Assignee the said plot of

               land .for the residue of the said term at or for the price of Rs.                     /.

               (Rupees                                     only) which OIDC agreed to grant on the terms 

               and conditions hereinafter contained.

               NOW IT IS HEREBY  AGREED BY AND BETWEEN THE PARTIES

               HERETO:

1. At the request of the Lessee OIDC hereby grants its permission to the Lessee 

To assign and transfer to the Assignee the said plot of land bearing No.        

 And more particularly described in the Second hereunder written with the 

 Factory building and structures standing thereon and erected by the Lessee thereon and situate lying and being in the said Udyog Nagar Industrial Estate

Phase-I situate at Village Ringanwada within the jurisdiction of Village Panchayat of Dabhel.Taluka Daman Sub-District and District  Daman and more

Particularly written in the manner provided in the draft deed of assignment (a 

Copy whereof was furnished to OIDC,) FOR THE RESIDUE OF THE TERM DEMISED UNDER THE indenture of Lease dated the 

day of 



199      and entered into between OIDC of the one part the Lessee of the other part and registered with Sub-Registrar of…………………………..under No.
………………………(hereinafter referred to as the said Lease).

2. The Lessee and Assignee shall within 30 days from the execution of the

Proposed Deed of Assignment submits a certified true copy thereof to OIDC for its records.

3. The Assignee will at all times on and after date of assignment pay the rent

Reserved under the said Lease and service charge and all other amounts payable under the said Lease to OIDC and the other authorities concerned for the residue of the terms of the said Lease and comply with ,observe and perform the several covenants, terms and conditions of the said Lease as also the said Agreement dated
………………………..made between OIDC of the one part and the Lessee of the other part.

4. On and after date of assignment the Assignee shall continue to be bound by

Provisions of the Guidelines and Transfer Policy of OIDC as may be amended by OIDC from time to time.

5. On the execution hereof the Lessee shall pay to OIDC a sum of Rs.


Being the amount of premium/transfer charges payable in respect of the said

Assignment as determined by the office in accordance with the guidelines 

And Transfer policy of OIDC.

6. The Lessee shall pay to OIDC legal fees of OIDC’s Advocates and stamp 

Duty respect of this Agreement.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed

Their respective hands seal the day and year first here above written.

             THE FIRST SCHEDULE ABOVE REFERRED TO;

                      (Description of Industrial Estate) 

            THE SECOND SCHEDULE ABOVE REFERRED TO;

                     (Description of the plot of land)

               SIGNED SEALED AND DELIVERED          )            
For and on behalf of the within named                )

OIDC by the hand of MR/Ms                             )

In the presence of………                                    )

SIGNED SEALED AND DELIVERED          )

For and on behalf of the within named                )

LESSEE ------------------------                             )

By the hand of MR/Ms                                        )

In the presence of…..                                          )

SIGNED SEALED AND DELIVERED          )

By the within named ASSIGNEE by                   )

The hand of Mr./Ms------------------------             )

In the presence of………                                    )

